
 

TOPEKA DEVELOPMENT CORPORATION  

BOARD OF DIRECTORS 

MEETING AGENDA 

July 7, 2026 – 5:15 p.m. to 6:00 p.m. 

City Council Chambers 

214 SE 8th St., 2nd Floor, Topeka, Kansas, 66603   
 

 

 

Board of Directors: 
 

Spencer L. Duncan, President  Michelle Hoferer, Vice President 
   Karen A. Hiller, Secretary  Michelle Bradberry, Treasurer  

Christina Valdivia-Alcala, Director  Sylvia E. Ortiz, Director 
David Banks, Director  Brett D. Kell, Director 
Marcus D.L. Miller, Director  Murray McGee, Director    

 
 
 

Addressing the Board of Directors: Public comment for the meeting will be available In-person or via 
Zoom.  Individuals must contact the City Clerk's Office at 785-368-3940 or via email at cclerk@topeka.org  by 
no later than 4:00 p.m. on the meeting date after which the City Clerk's Office will provide Zoom link 
information and protocols prior to the meeting.   
 
View the meeting online at: https://www.topeka.org/communications/live-stream/  or 
at https://www.facebook.com/cityoftopeka/. If you do not have access to a viewing option, please contact the 
City Clerk at 785-368-3940 or email cclerk@topeka.org to make arrangements for an in-person location.  
 
Written public comment may also be considered to the extent it is personally submitted at the meeting or to 
the City Clerk's Office located at 215 SE 7th Street, Room 166, Topeka, Kansas, 66603 or via email at 
cclerk@topeka.org on or before the meeting date. 
 
If you need any accommodations for the meeting, please contact the City ADA Coordinator at 785-368-4470. 
Kansas Relay Service at 800-766-3777. Please provide a 48 Hour Notice if possible.  
 
Agendas are available in the City Clerk's Office, 215 SE 7th Street, Room 166, Topeka, Kansas, 66603 or on 
the City's website at https://topekadevelopmentcorporation.com/. 
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1. CALL TO ORDER:    

 

2. PLEDGE OF ALLEGIANCE: 

 

3. ROLL CALL:   

 

4. APPROVAL of June 9, 2026, meeting minutes.  

 

5. APPROVAL of a RESOLUTION of the Topeka Development Corporation authorizing the Sale of 

Hotel and Approving and Authorizing certain Documents and actions in connection therewith. 

 

(Approval will hereby authorize the sell, transfer and conveyance of real property owned by the Topeka 

Development Corporation located at 1717 SW Topeka Boulevard, Topeka, Kansas, to YBR Properties 

WG Topeka, LLC.) 

   

6. PUBLIC COMMENT:  

 

Public comment for the meeting will be available In-person or via Zoom. Individuals must contact the 
City Clerk's Office at 785-368-3940 or via email at cclerk@topeka.org by no later than 4:00 p.m. on the 
date of the meeting, after which the City Clerk's Office will provide Zoom link information and 
protocols prior to the meeting. Written public comment may also be considered to the extent it is 
submitted at the meeting or personally to the City Clerk's Office located at 215 SE 7th Street, Room 
166, Topeka, Kansas, 66603 or via email at cclerk@topeka.org on or before the date.  View the meeting 
online at https://www.topeka.gov/communications/live-stream/ or 
at   https://www.facebook.com/cityoftopeka/. 
 

7. OTHER BUSINESS: 

 

8. ADJOURNMENT: 

mailto:cclerk@topeka.org
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https://www.topeka.gov/communications/live-stream/
https://www.facebook.com/cityoftopeka/
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  Topeka Development Corporation Board of Directors Meeting Minutes 

June 9, 2026. 

 
The Topeka Development Corporation (TDC) Board of Directors met at 5:15 p.m. with the 
following Board of Directors present: Karen Hiller, Christina Valdivia-Alcala, Sylvia Ortiz, 
David Banks, Michelle Bradberry, Murray McGee and Michelle Hoferer - 7. Board President 
Spencer L. Duncan presided -1. Absent: Directors Brett D. Kell and Marcus D.L. Miller -2.  
 
Public comment for the meeting was available via Zoom or in-person. Individuals were required 
to contact the City Clerk's Office at 785-368-3940 or via email at cclerk@topeka.org by no later 
than 4:00 p.m. on June 9, 2026, after which the City Clerk's Office provided the Zoom link 
information and protocols prior to the meeting start time. Written public comment was also 
considered to the extent it was personally submitted at the meeting or to the City Clerk's Office 
located at 215 SE 7th Street, Room 166, Topeka, Kansas, 66603 or via email at 
cclerk@topeka.org on or before June 9, 2026. 
 
APPROVAL of May 19, 2026, meeting minutes.  

 

Director Banks moved to approve the minutes. The motion seconded Board Vice President 
Hoferer carried unanimously on voice vote. (8-0-0) 
 
Director Kell joined the meeting remotely 
 
Nick Jefferson, City Attorney, stated there was a need to recess into executive session not to 
exceed 15 minutes to discuss financial affairs or trade secrets of a corporation as allowed under 
K.S.A. 75-4319(b)(4).  The open meeting will resume in the City Council Chambers. The 
following individuals will be necessary to assist the Board in its deliberations, Hotel Topeka 
Project Manager Braxton Copley and any other individuals the TDC Board finds useful.  
 
Upon hearing no objections, Board President Duncan announced the Board would recess into 
executive session.  
 
Following the Executive Session, the meeting reconvened into open session and Board President 
Duncan announced no action was taken during the executive session. 
 
UPDATE on the status of the sale of Hotel Topeka to the Endeavor Hotel Group, LLC. 

 

Braxton Copley, Deputy City Manager and Hotel Topeka Project Manager, stated Roy Arnold, 
Endeaver Hotel Group, LLC, President, has informed him that they continue to move forward 
with the closing documents for the IRBs to secure the retail sales tax exemption for the 
improvements, property tax exemption as well as the private activity bonds with final vote by 
Shawnee County no later than June 19, 2026. Mr. Arnold continues to negotiate with Shawnee 
County relative to the management agreement and even though an agreement for Manor 
Conference Center has not yet been reached Mr. Arnold remains intent on closing on the 
purchase of the hotel. He noted the inspection period will end June 14, 2026, with an anticipated 
closing date on or before July 14, 2026.   

mailto:cclerk@topeka.org
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AMENDMENT No. 3 to Contract No. 2025-01 the Purchase and Sale Agreement for Hotel 

Topeka to allow for the assignment of the Purchase and Sale Agreement from Endeavor 

Hotel Group, LLC (Endeavor) to YBR Properties WG Topeka, LLC (YBR).  

 

Director Miller joined the meeting remotely.  
 

Braxton Copley, Deputy City Manager and Hotel Topeka Project Manager, reported due to 
initial concerns raised by members of the public that the Endeavor Group would immediately flip 
the asset upon purchase, the original Purchase and Sale Agreement prohibited the assignment of 
the purchase contract as well as restricted the transfer of the hotel post-closing for a 5-year 
period. Typically when developers such as Endeavor enter into a transaction, they create a 
single-purpose entity that becomes the legal owner to shield the parent corporation from 
potential liability for one-off deals. He reported Endeavor has confirmed they will retain a 90% 
ownership stake in YBR and are moving forward with the closing documents for the IRBs as 
well as obtaining a liquor license for YBR. He requested approval of the third amendment that 
will specifically allow for the assignment of the Purchase and Sale Agreement from Endeavor 
Hotel Group, LLC (Endeavor) to YBR Properties WG Topeka, LLC (YBR), a single-purpose 
entity. All companies are in good standing with the Kansas Secretary of State.  
 
Board President Duncan moved to approve the amendment. The motion seconded by Director 
Banks carried unanimously on roll call vote. (10-0-0) 
 
APPROVAL of $16,289.25 from Hotel Non-Departmental Expense General Funds for the 

replacement of the oil filter on the York Chiller at Hotel Topeka contingent upon 

Governing Body approval of the transfer of the funds to the Topeka Development 

Corporation.  

 
Braxton Copley, Deputy City Manager and Hotel Topeka Project Manager, provided the 
maintenance history on the hotel chillers dating back to October 2023. He spoke about the 
importance of having two functional chillers for the hotel and reported approval would authorize 
the use of $16,289.25 for the replacement of the oil filter on the York Chiller. The filter is 
obsolete and no longer available. The proposal includes supplying and installing a retrofit kit for 
a new style oil filter. Cost also includes recovering refrigerant from the chiller, draining the 
existing oil, and removing the current filter assembly. He recognized they are near the closing 
date on the hotel; however, it was a policy decision of the Board to approve the expenditure to 
secure a backup chiller system for the hotel.  
 
Board Vice President Hoferer moved to approve the funding request in the amount of $16,289.25 
for the replacement of the oil filter on the York Chiller at Hotel Topeka contingent upon 
Governing Body approval of the transfer of the funds to the Topeka Development Corporation. 
The motion seconded my Board President Duncan carried. Directors Valdivia-Alcala and Banks 
voted “no.” (8-2-0) 
 
NO FURTHER BUSINESS appearing the meeting adjourned at 5:37 p.m.     
  



 

 

Topeka Development Corporation (TDC) 
 

 

 

Item 5. Resolution authorizing sale of Hotel Topeka. 

 

(Approval will hereby authorize the sell, transfer and conveyance of real 

property owned by the Topeka Development Corporation located at 

1717 SW Topeka Boulevard, Topeka, Kansas, to YBR Properties WG 

Topeka, LLC.) 

 

 
 

Supplemental Document Attachments: 

• Hotel Topeka Financial Summary (June 25, 2026) 

• Contract No. 2026-03: Amendment No. 3 to PSA 

• Kansas Secretary of State Documentation 

• Contract No. 2026-02: Amendment No. 2 to PSA 

• Contract No. 2026-01:  Amendment No. 1 to PSA 

• Contract No. 2025-01: Purchase and Sale Agreement (PSA)   
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RESOLUTION NO.  _______    

 

A RESOLUTION OF THE TOPEKA DEVELOPMENT CORPORATION 
AUTHORIZING THE SALE OF HOTEL AND APPROVING AND 
AUTHORIZING CERTAIN DOCUMENTS AND ACTIONS IN 
CONNECTION THEREWITH. 

 
WHEREAS, the Topeka Development Corporation (the “Corporation”) is a not-

for-profit corporation and an instrumentality of the City of Topeka, Kansas (the “City”), 

duly organized and validly existing pursuant to the provisions of K.S.A. 17-6001 et seq., 

as amended (the “Act”); and  

WHEREAS, the Topeka Development Corporation (the “TDC”) has been 

organized and operated exclusively for the benefit of the City, and particularly to aid the 

development, management, operation and improvement of the property commonly 

known as Hotel Topeka at City Center located at 1717 Southwest Topeka Boulevard, 

Topeka, Kansas (the “Hotel”); and 

WHEREAS, the City and the TDC desire to promote economic development and 

enhance tourism through the Hotel and have determined that such goals would be best 

accomplished through the sale of the Hotel; and 

WHEREAS, a YBR Properties WG Topeka, LLC (“Purchaser”) intends to 

acquire, renovate, and operate the Hotel, thereby contributing to the economic growth of 

the City; and 

WHEREAS, the Board further hereby finds and determines that it is necessary 

and desirable in connection with the sale of the Hotel that the Corporation authorize the 

sale and transfer of the Hotel, the execution of certain documents in connection 

therewith, and that the Corporation take certain other actions as herein provided;  
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NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 

OF THE TOPEKA DEVELOPMENT CORPORATION AS FOLLOWS: 

1) The Board hereby certifies that the Corporation is organized and existing 

under and by virtue of the laws of the State of Kansas, with its principal office at 215 SE 

Seventh Street, Topeka, Kansas 66603, and is duly authorized to transact business in the 

State of Kansas. 

2) The Board further certifies that at a meeting of the Board of Directors, 

duly called and held on the 7th day of July, 2026, at which a quorum was present and 

voting, the following resolution was adopted: 

RESOLVED, that the Corporation, is hereby authorized to sell, transfer and 
convey real property owned by the corporation located at 1717 SW Topeka 
Boulevard, Topeka, Kansas, legally described as: 
 

Lot 3, Block A, Kansas Expocentre Subdivision No. 4, in The City of 

Topeka, Shawnee County, Kansas, shown on Plat Book 35 Page 93. 

 

Along with Joint-Use/Cross Access Easement for pedestrian ingress and 

egress, as set out in Book 3122 Page 689, and vehicular ingress/access as set 

out in Kansas Expo Master Planned Unit Development Plan, in Book 35 

Page 104. 

 
To YBR Properties WG Topeka, LLC, Assignee of Endeavor Hotel Group, LLC, 
pursuant to the terms and provision and in consideration of that Purchase and Sale 
Agreement for Hotel Topeka dated December 16, 2025, and as subsequently 
amended; and 

 
FURTHER RESOLVED, that Spencer L. Duncan, President of the Corporation, 
and Dr. Robert M. Perez, Ph.D., Executive Director of the corporation, are 
authorized to execute an appropriate Corporation Warranty Deed and any and all 
other documents and agreements on behalf of the corporation deemed necessary 
to properly complete the transaction contemplated hereby and as may be required 
by the terms of the agreement among and between the parties; and 
 
FURTHER RESOLVED, that the Corporation and the officers, agents and 
employees of the Corporation, the Executive Director, the Assistant Secretary and 
the Assistant Treasurers are hereby authorized and directed to take such further 
action as may be necessary or desirable to carry out and comply with the intent of 
this Resolution, and to carry out, comply with and perform the duties of the 
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Corporation with respect to the sale and transfer of the Hotel and are hereby 
authorized to make such additions or changes not materially inconsistent with this 
Resolution as they may consider to be necessary or desirable to complete, carry 
out or comply with the intent of this Resolution. All actions of the officers, 
directors, employees and agents of the Corporation in conformity with the 
purpose and intent of this Resolution, whether heretofore or hereafter taken, shall 
be and are hereby ratified, confirmed and approved. 

 
 THIS RESOLUTION IS HEREBY ADOPTED by the Board of Directors of the 

Topeka Development Corporation, this 7th day of July, 2026.   

TOPEKA DEVELOPMENT 
CORPORATION 
 
By:      
Spencer L. Duncan, 
President 
 
 
 

I further certify that the foregoing resolution now stands of record on the books of the 

corporation; and that the resolution is in full force and effect and has not been modified 

or revoked in any manner whatsoever.  The corporation has no corporate seal, and 

therefore, no seal is affixed to this certificate. 

 IN TESTIMONY WHEREOF, I have hereunto set my hand on this _____ day of 

_______________, 2026. 

 
 
 
      Certified to and attested by: 
 
 
 
 
      _____________________________ 
      Brenda Younger 
      Assistant Secretary of the Corporation 
 
 



Operating Funded Expenditures (6/25/2026) Amount
City of Topeka 382,202.45$    
Topeka Development Corporation 4,169,656.51$    
Operating Totals 4,551,858.96$    

2025-B Series Issuance (Hotel Portion) 8,710,000.00$    
2025-B Series Interest (Hotel Portion) 5,382,482.00$    
Totals 14,092,482.00$    
* Purchase Price was $7,391,457.65

Hotel Capital Expenditures* Amount
TOPHOTEL - ACTUATORS 19,106.09$    
TOPHOTEL - LOCKS 91,092.00$    
TOPHOTEL - SPRINKLERS 7,297.00$    
CAPEX - STROBE HORN 632.46$     
TOPHOTEL - EMERGENCY WA EXTR 24,058.31$    
TOPHOTEL - BACKFLOW REPAIR 9,479.00$    
TOPHOTEL - DOOR LOCK SERVER 2,003.64$    
TOPHOTEL - DRYWALL 2,971.53$    
TOPHOTEL - PULL STATION 2,168.54$    
TOPHOTEL - VALVE REPLACEMENT 18,286.60$    
TOPHOTEL - VALVE REPLACEMENT 69,344.00$    
TOPHOTEL - CAPEX ELEVATOR 32,191.55$    
Authority for Site Improvements - On Hold - Not Spent 125,662.00$    
Chiller 217,254.24$    
Fire Actuators - Came in under Authority 49,747.69$    
Authority for Site Improvements - On Hold - Rescinded (125,662.00)$     
York Chiller 34,216.74$    
Totals 579,849.39$    

*CAPEX is included in grand total in first table

Hotel Topeka Financial Summary - June 25, 2026



Year Month Day Object Type Description Actuals: Responsibility CAPEX vs. Non-CAPEX
2023 June 30 Operational Transfers TRSF HOTEL TOPEKA DWN PYMT ($766,875.00) City of Topeka Non-CAPEX
2023 August 18 Individual & Contract Services OUTSIDE COUNSEL ($5,000.00) City of Topeka Non-CAPEX
2023 September 7 Individual & Contract Services OUTSIDE COUNSEL ($5,620.00) City of Topeka Non-CAPEX
2023 September 18 Individual & Contract Services OUTSIDE COUNSEL ($16,004.79) City of Topeka Non-CAPEX
2023 September 5 Operational Transfers REV HOTEL TOP DOWN PYT TRSF $766,875.00 City of Topeka Non-CAPEX
2023 October 5 Individual & Contract Services OUTSIDE COUNSEL ($14,040.00) City of Topeka Non-CAPEX
2023 November 8 Individual & Contract Services CONSULTING SERVICES ($3,416.25) City of Topeka Non-CAPEX
2023 November 6 Individual & Contract Services OUTSIDE COUNSEL ($8,775.00) City of Topeka Non-CAPEX
2023 November 8 Individual & Contract Services OUTSIDE COUNSEL ($18,931.05) City of Topeka Non-CAPEX
2023 November 14 Individual & Contract Services OUTSIDE COUNSEL ($15,064.16) City of Topeka Non-CAPEX
2023 December 5 Individual & Contract Services CONSULTING SERVICES ($15,721.18) City of Topeka Non-CAPEX
2023 December 31 Individual & Contract Services CONSULTING SERVICES ($17,672.50) City of Topeka Non-CAPEX
2023 December 31 Capital Outlay CORR TOPHOTEL - LOCKS $430.18 Topeka Development Corporation CAPEX
2023 December 31 Supplies CORR TOPHOTEL - OP RESERVE ($430.18) Topeka Development Corporation Non-CAPEX
2023 December 18 Insurance DIRECTORS & OFFICERS PREMIUM ($132.47) Topeka Development Corporation Non-CAPEX
2023 December 31 Individual & Contract Services HOTEL TOPEKA SYSTEMS ASSES $0.00 City of Topeka Non-CAPEX
2023 December 31 Individual & Contract Services HOTEL TOPEKA SYSTEMS ASSESSMEN ($141,912.00) City of Topeka Non-CAPEX
2023 December 14 Individual & Contract Services OUTSIDE COUNSEL ($12,337.10) City of Topeka Non-CAPEX
2023 December 31 Supplies TOP HOTEL - OPERATING RES #1 ($18,664.91) Topeka Development Corporation Non-CAPEX
2023 December 31 Supplies TOP HOTEL - OPERATING RES #2 ($150,000.00) Topeka Development Corporation Non-CAPEX
2023 December 1 Supplies TOP HOTEL - OPERATING RESERVE ($130,904.91) Topeka Development Corporation Non-CAPEX
2023 December 31 Supplies TOP HOTEL OP RES ROUND $0.09 Topeka Development Corporation Non-CAPEX
2023 December 1 Capital Outlay TOPHOTEL - ACTUATORS ($19,106.09) Topeka Development Corporation CAPEX
2023 December 1 Capital Outlay TOPHOTEL - LOCKS ($91,092.00) Topeka Development Corporation CAPEX
2023 December 1 Capital Outlay TOPHOTEL - SPRINKLERS ($7,297.00) Topeka Development Corporation CAPEX
2024 January 1 Insurance DIRECTORS & OFFICERS PREMIUM ($649.53) Topeka Development Corporation Non-CAPEX
2024 February 6 Individual & Contract Services ASSET MANAGER SERVICES ($5,418.75) City of Topeka Non-CAPEX
2024 February 29 Capital Outlay CAPEX - STROBE HORN ($632.46) Topeka Development Corporation CAPEX
2024 February 6 Individual & Contract Services CONSULTING SERVICES ($4,918.75) City of Topeka Non-CAPEX
2024 February 29 Supplies OPS FUNDING REQUEST #2 ($227,355.00) Topeka Development Corporation Non-CAPEX
2024 February 29 Capital Outlay TOPHOTEL - EMERGENCY WA EXTR ($24,058.31) Topeka Development Corporation CAPEX
2024 March 31 Supplies 2024 TDC OPS TRSF #4 ($215,851.00) Topeka Development Corporation Non-CAPEX
2024 March 5 Individual & Contract Services CONSULTING SERVICES ($8,013.19) City of Topeka Non-CAPEX
2024 March 14 Individual & Contract Services CONSULTING SERVICES ($5,000.00) City of Topeka Non-CAPEX
2024 March 4 Individual & Contract Services HOTEL TOPEKA SYSTEMS ASSESSMEN ($15,768.00) City of Topeka Non-CAPEX
2024 March 31 Capital Outlay TOPHOTEL - BACKFLOW REPAIR ($9,479.00) Topeka Development Corporation CAPEX
2024 March 31 Capital Outlay TOPHOTEL - DOOR LOCK SERVER ($2,003.64) Topeka Development Corporation CAPEX
2024 March 28 Capital Outlay TOPHOTEL - DRYWALL ($2,971.53) Topeka Development Corporation CAPEX
2024 March 28 Capital Outlay TOPHOTEL - PULL STATION ($2,168.54) Topeka Development Corporation CAPEX



Year Month Day Object Type Description Actuals: Responsibility CAPEX vs. Non-CAPEX
2024 April 3 Maintenace 100W LMP#41013 14000LM ($2,250.00) Topeka Development Corporation Non-CAPEX
2024 April 29 Maintenace 5127UMB BANK NA ($1,620.00) Topeka Development Corporation Non-CAPEX
2024 April 9 Individual & Contract Services CONSULTING SERVICES ($12,567.88) City of Topeka Non-CAPEX
2024 April 16 Capital Outlay TOPHOTEL - VALVE REPLACEMENT ($18,286.60) Topeka Development Corporation CAPEX
2024 May 7 Individual & Contract Services CONSULTING SERVICES ($8,176.72) City of Topeka Non-CAPEX
2024 May 22 Individual & Contract Services TOPHOTEL - AUDIT SERVICES ($26,747.80) Topeka Development Corporation Non-CAPEX
2024 May 14 Capital Outlay TOPHOTEL - VALVE REPLACEMENT ($69,344.00) Topeka Development Corporation CAPEX
2024 June 7 Individual & Contract Services CONSULTING SERVICES ($10,840.96) City of Topeka Non-CAPEX
2024 July 5 Individual & Contract Services CONSULTING SERVICES ($11,262.50) City of Topeka Non-CAPEX
2024 July 9 Supplies TOPHOTEL - OPERATING FUND ($178,323.09) Topeka Development Corporation Non-CAPEX
2024 August 8 Individual & Contract Services CONSULTING SERVICES ($9,077.50) City of Topeka Non-CAPEX
2024 August 30 Supplies TOPHOTEL - OPERATING FUND ($200,170.00) Topeka Development Corporation Non-CAPEX
2024 September 24 Miscellaneous 5127UMB BANK NA ($13.50) City of Topeka Non-CAPEX
2024 September 4 Individual & Contract Services ASSET MANAGER SERVICES ($1,972.50) City of Topeka Non-CAPEX
2024 September 4 Individual & Contract Services CONSULTING SERVICES ($5,672.22) City of Topeka Non-CAPEX
2024 September 22 Insurance DIRECTORS & OFFICERS PREMIUM ($786.25) Topeka Development Corporation Non-CAPEX
2024 October 7 Individual & Contract Services CONSULTING SERVICES ($3,825.93) City of Topeka Non-CAPEX
2024 October 15 Supplies TOPHOTEL - OPERATING FUND ($174,405.00) Topeka Development Corporation Non-CAPEX
2024 November 15 Supplies 5127UMB BANK NA ($281.51) City of Topeka Non-CAPEX
2024 November 7 Individual & Contract Services CONSULTING SERVICES ($7,405.00) City of Topeka Non-CAPEX
2024 December 5 Individual & Contract Services CONSULTING SERVICES ($9,622.50) City of Topeka Non-CAPEX
2024 December 31 Individual & Contract Services CONSULTING SERVICES ($1,398.75) City of Topeka Non-CAPEX
2024 December 16 Supplies TOPHOTEL - OPERATING FUNDING ($196,386.00) Topeka Development Corporation Non-CAPEX
2025 February 16 Supplies CONSULTING SERVICES ($600.00) City of Topeka Non-CAPEX
2025 February 6 Supplies TOPHOTEL - OPERATING FUND REQ ($71,449.00) Topeka Development Corporation Non-CAPEX
2025 January 14 Capital Outlay TOPHOTEL - CAPEX ELEVATOR ($32,191.55) Topeka Development Corporation CAPEX
2025 April 22 Supplies TOPHOTEL - OPERATING FUNDING ($168,297.00) Topeka Development Corporation Non-CAPEX
2025 March 3 Individual & Contract Services CONSULTING SERVICES ($1,222.50) City of Topeka Non-CAPEX
2025 April 3 Individual & Contract Services CONSULTING SERVICES ($582.50) City of Topeka Non-CAPEX
2025 May 3 Individual & Contract Services CONSULTING SERVICES ($3,397.50) City of Topeka Non-CAPEX
2025 June 3 Individual & Contract Services CONSULTING SERVICES ($582.50) City of Topeka Non-CAPEX
2025 July 3 Individual & Contract Services CONSULTING SERVICES ($798.75) City of Topeka Non-CAPEX

Null Null Null Capital Outlay Site Improvement ($125,662.00) Topeka Development Corporation CAPEX
Null Null Null Capital Outlay Site Improvement (Removed) $125,662.00 Topeka Development Corporation CAPEX

2024 December 12 Capital Outlay Chiller ($217,254.24) Topeka Development Corporation CAPEX
2024 November 11 Capital Outlay Fire Actuators ($49,747.69) Topeka Development Corporation CAPEX
2025 June 4 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($291,086.00) Topeka Development Corporation Non-CAPEX
2025 April 20 Individual & Contract Services TopHotel Audit Services ($27,215.05) Topeka Development Corporation Non-CAPEX
2025 July 1 Capital Outlay CAPEX - Trane Chiller ($34,216.74) Topeka Development Corporation CAPEX
2025 July 21 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($283,860.00) Topeka Development Corporation Non-CAPEX
2025 August 26 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($291,496.00) Topeka Development Corporation Non-CAPEX
2025 August 31 Individual & Contract Services CONSULTING SERVICES ($1,222.50) City of Topeka Non-CAPEX
2025 October 2 Individual & Contract Services CONSULTING SERVICES ($141.25) City of Topeka Non-CAPEX
2025 October 30 Supplies TOPHOTEL - OPERATING FUND ($342,468.00) Topeka Development Corporation Non-CAPEX
2025 October 22 Insurance DIRECTORS & OFFICERS PREMIUM ($925.00) Topeka Development Corporation Non-CAPEX
2025 November 1 Individual & Contract Services CONSULTING SERVICES ($291.25) City of Topeka Non-CAPEX
2025 December 2 Revenue FEMA Rebate $24,166.49 City of Topeka Non-CAPEX
2026 February 3 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($112,319.00) Topeka Development Corporation Non-CAPEX
2026 April 9 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($149,259.00) Topeka Development Corporation Non-CAPEX
2026 April 20 Individual & Contract Services TopHotel Audit Services ($34,782.20) Topeka Development Corporation Non-CAPEX
2026 May 28 Individual & Contract Services TOPHOTEL - OPERATING FUNDING ($292,405.00) Topeka Development Corporation Non-CAPEX
2026 November 1 Individual & Contract Services CONSULTING SERVICES -GILMORE & BELL ($1,800.00) City of Topeka Non-CAPEX



 

THIRD AMENDMENT TO CONTRACT NO. 2025-01 PURCHASE AND SALE AGREEMENT  
FOR HOTEL TOPEKA 

 
                          THIS THIRD AMENDMENT TO Contract No. 2025-01 PURCHASE AND SALE AGREEMENT 
(“Third Amendment”) is effective as of June 1, 2026 and amends that certain Contract No. 2025-01 
Purchase and Sale Agreement dated December 16, 2025, as amended (collectively, the “Agreement”), by 
and between ENDEAVOR HOTEL GROUP LLC, a Delaware limited liability company (“Purchaser”), TOPEKA 
DEVELOPMENT CORPORATION, a Kansas not-for-profit corporation and an instrumentality of the City of 
Topeka, Kansas duly constituted under Kansas law (“Seller”), and YBR PROPERTIES WG TOPEKA, LLC, a 
Delaware limited liability company ("Assignee"). 
 
 WHEREAS, Purchaser is under contract to purchase from Seller that certain real property 
commonly known as Hotel Topeka at City Center located at 1717 Southwest Topeka Boulevard, Topeka, 
Kansas; and 
 
 WHEREAS, Purchaser desires to assign all of its right, title, and interest in and to the Agreement 
to Assignee, in which Purchaser will have a controlling interest. 
 

NOW, THEREFORE, in consideration of the terms hereof and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties do hereby agree 
as follows: 
 

1. Assignment. Purchaser hereby assigns all of its right, title, and interest in and to the 
Agreement to Assignee, and Assignee hereby assumes all of Purchaser's obligations under the Agreement. 
Seller hereby consents to such assignment and assumption and releases Purchaser from any and all 
obligations and liabilities arising under the Agreement from and after the effective date of this Third 
Amendment. 

 
2. Ratification of Contract.  The Parties hereby confirm and ratify all other provisions 

contained in the Agreement, which provisions shall remain in effect as initially drafted except as expressly 
amended hereby. 

 
3. Descriptive Headings, etc.  The descriptive headings of the several sections of this Third 

Amendment are inserted for convenience only and shall not be deemed to affect the meaning or 
construction of any of the provisions hereof. 

 
4. Defined Terms.  Unless expressly defined herein, defined terms utilized in this Third 

Amendment shall be deemed to have the same meaning as set forth in the Agreement.   
 

5. Counterparts.  This Third Amendment may be executed in any number of counterparts 
and by different Parties on separate counterparts and all of such counterparts shall together constitute 
the same agreement. 

 
6. Modification.  No additions, modifications or amendments may be made hereto, except 

if stated in writing and signed by all Parties. 
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IN WITNESS WHEREOF, the Parties have caused this Third Amendment to be executed, by their 
respective duly authorized officers, effective on the date and year first above written. 

 
PURCHASER: 
 
ENDEAVOR HOTEL GROUP, LLC 
 
 
By:_____________________________ 
      Roy Arnold, President 
 
 
SELLER: 
 
TOPEKA DEVELOPMENT CORPORATION 
 
Approved By: Approved By: 
 
 
____________________________ ____________________________  
Dr. Robert M. Perez, Spencer L. Duncan 
TDC Executive Director TDC President  
 
 
ASSIGNEE: 
 
YBR PROPERTIES WG TOPEKA, LLC 
 
 
By:_____________________________ 
      Roy Arnold, President 
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